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MONEY AND EXCHANGE.
.M' 'Vi v MARIU. -Mniir-y ea call "I* ned

per ceni hlgh. it, "'¦¦ par « nt ¦¦" .

.i i»»r «.« nt cloelng, 2S p< r cent: r ilina ate
i\ p"- cent T mc moni .¦. araa ipili' R ito*

¦/ er r.-ri for alxty and nlni ij:'.:.\ \>r cent for four montha, "¦*'¦ P
cenl for 1 -, lx and ai fen month "

, pei «nt fr>r over Uia year. M.: '.
paper .. .- offered arlth tnoderate fn dom
inecting arlth a fmr demand. Ratea, i". »

per cenl f«r aisty ;. nlnety dajm* lndor*e
mentr, \V4*4 per rent foi choice four to >lx
montha' rlngle namea nnd i:, P«r ''tn aad
ipw ,-..' I .'. the ,' areil knowa naai
FOREION EXCHANOE Th.

. ,\. hangt markei ..;. m I atea '. ',,:''

... uted ;i- l.«63.r'nH .¦ "". .:. tn ' Hi "¦'

nM1« .¦! -':'. ar .1 -Iv:: .Ih-. lll* it ' W'll
1.84. rfh.,rt franca wera MO leaa !-'.- and
aborl -.' hamarki ai plua 1-22. rhe markel
held atendy throughoul the day, arlth rate*
..'.ji materially ehang<Ml from -i>- openlng.

., ¦...,¦ oted al ( *¦.'''.'" I.V :(¦'.. di n nd
terllna ;.t I.MlOfH.as'lR ....'l alxty-daj

al i ".»"'./1. Sl. s: irl fran. held around -OT
|i ¦.."_. and rhorl relchemarka N plua 1-83.

po< rrO ratpK follow:
iim i-i,» UbbjibM.

B8 '. ' ¦. ..fi
:. 1.1- ii-m.irl<4 .
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ii franca .:.-''. -:''
. -...:- .* .'.'..*
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c-i-i,- BXCHAvOE Boaton
,,,., n hl< bi runt; Baa 1'r:,n-

jft).,. ,..-.¦. c .'. a ¦¦ ¦. .'¦

,-nmmar.' ul .< Ai* >unt, bank II pr<
St. '.....:-. I". . remiura hld, v .¦¦ .¦¦ ¦-.

nab, buylna B-I8c dlacoui t, ael m
par.
BANK CLE*.RINOS New ^ oi <¦

... I2ii7.S7vI.712 balai ea 11 I. ¦''*..'.
Halti.re, exihang** I4.WM47. bajanrea
,;,91 3 ;. ... t,,. 119.126 :.¦».. J I-
.,

.cbicHKv, .¦ thangi T

n .. bai 12.^30.. ..'.

BII.VKR IIARKET.- CcmaiiarciaJ barell-
\;..xi dt, h'1 .¦:¦ dollai

h in Lon! ri al -"'.. .*. an aa-
¦.: 'vi
;. r.l' PREMIUM. Ir. Iladlid, S 40; Iia-

MEXICAN EXCHANGE.. Mexlcan ex-
,¦ \..v rorh .. toti dai 1.814.

TOPICS OF THE STREET
FOREIGX TRADINO. . FOrelan houae

arere r.'.t active ln the i"<al atoch market,
.. aling t. up* ard of 2 SOO al an a
BJT PAUL-PUOET BOrND BOND8-

K Loel .v Co. and the Natlonal Clti
Bank are offerlna ln -NVu ^":k ;,n. K
d. r P abodj A Co. ln Boaton. the ..

,¦ 4-.-.,,.,r.-i :i .;.-.., Mllwa iki a
...; .; i, ..¦ ,, . nral mort-
cent bonda, due UM8, prln< ".''

nd h nconditlonall) iruaranteeo ¦>¦
vi aukea * BI Paul n I-

.... rhe bonda are n abaolute drei tn. rt-
on ;ir entlre lln< whlcl la ¦¦" i

paul road Tha '>"\" ,;n" **¦

mr,, .; trafl on V aual I, UKB. «nd i-

¦, ihowing a lara* aurplua over m-
., ri .. oi Ita flrtl mortgage bonda. For t
-.x m mth* nded December II, IMO. i in ¦;.-

argi -. Im ludlna Intereat n
. ..." n ted i > si.» ¦¦¦'.-

total orlaed amount la tJ< ¦".¦"":
.. .. nnda wlll preaently be lasuea, oi

.... Hre i part t',' balan. e.
ainlng in thi treaaury

s: pa il >'.',. are reeerved ror itn-
...... ci further bonda of th«
will be >ld during ti.*> pre* "}r.,';:),'v' ,

,,..,-. ti bonda ar.- offered at r< '..¦. to aei
iii out ¦r ent.
THE BARNINO POWER OF RAIU

ROAD8.."The Earnlnn Power of Rali-
b ', ,i \4" Mundl. pubMehcd by

la H anl .v Co.. n ernb. ra of thi
york Btoch Bxch inga. ; n nts tht

vltal : egard na
"

:'" "'
" rr ,''

,. .... n ot lha i nlted Btatee, . anada
,,j \fr> ¦.¦. analyxed i:t auch i " oa

to mai .¦ li IHgible to tbe ord . n
Invet .. r, aa ai 1! aa ».. the tnan "killed n

f balan. e aheeta In 1 '- ooou
kl, m .,,; ,-. .. are uaualty dry

||ic bl. facta and rlgtir. ln a

r and ea.* and ahowa tna
......... ..ii n-hether cr nol .< rali-
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et ai the relatlvi merlta of tht
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i fVIDENDa DE M.ARED. Dlvld«ndl

.. d. red .. followa The Amerl-
cai T. eph. a id Telearaph ' '.mp^r.'

rt ri3 per cent payaWa Apru
...... i.i ctrtc Comoany. rearu-

r ,rt, -. : .,.!. nt. nayabl* Marcli a.
..

,- rruft Comnany. rei
nuarterly S per cent, Pjayable Marc
The Texaa fomtwny, reauia*" rju-^rt. 114 .^

Srcent!p " Th*uP05??i^?regular montnly aa cenv
[arch 23

IOPPER IIARKET. - WhBa#rtere^Jhaa
been no nronminced nrmar-i for wPP*r
, -.... . e nrft ' th» month falr alaed aa ei

nrV reported hv arillna aaren«lea ar,.l nro-

.rs who ari wllllng tn make conceaalona
i,,:, ,i tl »o.oal'ed offlclal level f .-'-

,.,. mobI of tha tranaaetlona
M b 1 hava lieen on a baala

..¦ ,m .«nta a pound. it i? aattmatad
that wtthln '.' laat '440 *¦?*]<-¦ about 25.-

nonnda of e*»n©er hava been aoid m

ti. |o, al markel Tl ¦¦ buvlna I aa not he#n
E rfr-i* . tn n4J4W# prleea to a '.u^.er levei
rVATRAL PACIFIC BOVD 'SST E BUC-
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,-- rr-itr.il r'ar.!',' 4 V-er cent t '¦'

rive-vAt*r i-*-is. auaranteed hy th« Bootn
mi Pa. ia. .- )mpan! ^ Ic2i haa b^-n rr^de

Ranyve de Parta a: dea Pay^B"
pioHetc ftanarale, both of Far-?.

>eeaafiil.
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CDIUMBIA
TRUST

[OMPANY
135 Broadway, New Vork City
Capital, . . $1,033,0)3
Surplus & Profits. I,70J,OOJ
The Company acls as Exccutor.
Trustee, or Guardtan, eithfj
under a will or by speeial ap-
pointmenl It tovesti trust
funds to producc the grcates;
income with safety. not bur-
dening the income with unncc-
cssarv or excestiva charjjes.

Central Trust Company of MwTin
li HALL ST4<EET

CAHITAL and St'KPLLS $18,000,000
of which $17,000,000 haa txenearned,

I'nion Trust Co. of Hei .wk
Bfl BftOADWAT Ttttb Kre. LaflfMH
Capital & Surplus, -,6,803,000
AHows Interest on Depotits
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| I -.?«....
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for tha :"*.- anoad Ma Ba
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adlta of tr.- : 4 :*arfl«'< ?_>
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ra ma '.air f thi '.-.i
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